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The article deals with the economy of Kyrgyzstan.

KeipreizckasPecriyonmka — arpapHo-nHIyCTpHaIb-
Hast cTpaHa. CenmbcKoe XO3SICTBO — Beaymias OTpacib
SKOHOMHWKH, B KOTOpOH co3maercs okoiio 40 % BasoBoit
00aBICHHONH CTOMMOCTH M 3aHSTO 0ojee IOJOBHHBI
TPyOCTIOCOOHOTO HaceneHus. o CelbCKOX03sCT-
BEHHBIX yrogmii cocraBiser 53,9 % ot obmeil Teppu-
Topun pecnyonuku. OCHOBHOM OTPaciiblo  CEIBCKOTO
X03sficTBa SIBIISIETCSl PAaCTEHHMEBOJCTBO (BBIpaIlMBaHUE
3epHa, XJIONKa, Tabaka, MacIMYHBIX, IUIOJOOBOIIHBIX U
0ax4yeBbIX KyinbTyp). PasBuBaercsi MsCOMOJIOUHOE
KMBOTHOBOJICTBO. [lepCreKTHBHON OTpaciblO SIBISETCS
OBIIEBOJICTBO.

OCHOBHBIE OTpaciy HPOMBINUIEHHOCTH — THIPO-
SHEPreTHKa, I[[BETHAasT METAIyprus, TOPHOPYIHAs
MIPOMBIIINICHHOCTh, MAIIMHOCTPOEHHE, TNpHOOpocTpoe-
HHUE, JIETKas! ¥ THIIEBast IPOMBIIUICHHOCTb.

MamuHOCTpOoeHHEe MONYyYHII0 PAa3BUTHE TJIABHBIM
obpazoM Ha ceBepe pecnyOnmku. Tam ke cocperno-
TOYEHBI U KPYNHEHIIUE MPEANPHUATHS JIETKOW MPOMBIII-
JICHHOCTH  (TPUKOTa)kKHblE, IIBEHHbIE, KOXXEBEHHO-
o0yBHbIe (DaOpHUKM, KaMBOJbHO-CYKOHHBIH KOMOHWHAT).
Bonpmasi 4acTs NpeANpHUATHN LBETHONH MeTaJUIyprHu
pacrionoxxena Ha rore (Omckas o6iaacts). I'opox Om
SBISIETCSL TaKkXKe KPYHNHBIM LEHTPOM IIEJIKOBOW W
XJIOMIaTOOYMa)KHOH TMPOMBINIUIEHHOCTH. B pecmyOnmke
CO3/1aHO0 KPYIIHOE TPOM3BOACTBO IieMeHTa. Otpacnn
MUIIEBOM MPOMBINIIEHHOCTH (MSCHAsi, MacJoChIpO-
JenbHas, caxapHas, MacjioOoifHas, TabayHas W JIp.)
MPAaKTHYECKH TOJHOCTHIO pabOTaloT Ha MECTHOM
CENBCKOXO3SIICTBEHHOM CBIPBE.

Keipreizckass PecniyOnuka oOnagaeT 3HaYMTENb-
HBIMH MECTOPOXKJICHUSIMH TT0JIE3HBIX MCKOITAEMBbIX, TAKHX
Kak pTyTh (1/5 001mEeMnpoBBIX 3a1acoB), CypbMa, 30JI0TO
(12 xpynHBIX MecTOpOXXAEHHH, B ToM umcie Kymrop,
BXOJSIIUN B JECATKY KpYNHEHIINX B MHpE), Yroib
(Tperbe Mecto 1o 3amacam B CHI'). Ee Henpa conepxkat
He(Th, Ta3, BOJOCTAHHUT, TOPIOYME CIIAHIIBI, JKEIC3HYIO
pyAy, LIBETHBIE U PEIKO3EMENbHBIE METAIIBI, IUIATHHY,
OOJMUIIOBOYHBIA  KaMeHb, Ccepy, IeCUYaHO-TPaBHIHbBIE
OTJIOXEeHH. [IepCEKTHBHBIM HANpPaBJICHUEM SIBISIETCS
pa3paboTKa rHAPOIHEPTETHIECKUX PECYPCOB.

OO0 MHOCTPaHHBIX HHBECTHLHAX B IKOHOMHKE
KeIpreizckoii Pecniydiankn.

VYkpemnenne nosuunii Keipresckoit Pecnyonuku B
MHUpe TpeOyeT MHTEHCHBHOIO Pa3sBUTHS IPHOPUTETHBIX
oTpacieil ’KOHOMHKH, PEKOHCTPYKIIMH M TEXHUYECKOTO
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MEPEBOOPYKEHUS JCHCTBYIOIIMX, a TaKXe CTPOHU-
TENBCTBO HOBBIX MPEINPUATHHA, 4YTO MPEaIoiaraet
BCEMEpHOE MPUBIICUCHHE HHOCTPAHHOTO KamuTasia.

JIJis ”HOCTPaHHBIX HMHBECTOPOB B HACTOSIICE BPEMS
HanOoJiece TMPHOPUTCTHBIMH  OTPACISIMH  BIIOXKCHHS
KaImuTalia B SKOHOMUKY KbIpreI3cTana sBISFOTCS [IBETHAS
METAJUTyprus W THIIEeBas MPOMBIIIICHHOCTh, Ha JIOJIO
KOTOpBIX mpuxoautcs okomo 50 % Bcero oObema
MHBECTULUI.

Hambomee mepcrneKTHBHBIMH HHBECTHIIMOHHBIMHA
MIPOEKTAMH B PECITyOJINKE SIBISIOTCS:

e pecanmm3anMs TOPOCKTa CTpouTenbcTBa KambOapa-
muHckux I'D9C-1 u I'DC-2 ¢ uenbo obecrieueHus
BHYTPCHHUX TOTPEOHOCTEH B 3JICKTPOSHEPTHUA U
MOCTaBOK €€ Ha HKCIOPT;

e yuyacTHe B  peaOWIMTalUK, COOPYXCHUU
MpUBaTH3AMA  OOBEKTOB  AJIEKTPOIHEPTECTUKU
nIpyrux otpaciieit Keiprezckoit Pecryonvku;

e pa3BUTHE COTPYAHHUYECTBA B 00JIACTH TypHU3Ma.

Ilo namweim Hancratkomutera KP, mocrtyrienune
NPAMBIX WHOCTPAaHHBIX WHBECTHIHH B HKOHOMHKY
pecnyonmku 3a 9 mecsmeB 2008 roma cocraBuio 481,0
miH. gomut. CIIA mporus 324,4 mmH. nomr. CIHIA 3a
aHanoruuHsli nepuox 2007 roxa.

[Iputok NPSAMBIX HHOCTPAHHBIX WHBECTUIMHA U3
ctpan CHI" yeenmuuncs B 1,7 pasa u goctur 271,2 MiH.
nosutapos CHIA.

[IpuTok NPAMBIX HHOCTPAHHBIX WHBECTUIMHA U3
ctpad Bae CHI" yBenmumics Ha 30,1 % u coctasun 209,8
MiH. noyutapos CIITA.

B memsx ymydineHus HHBECTHIIMOHHOTO KIIMMAaTa |
TIOBBIICHHUSI YPOBHS HMHBECTHUIIMOHHON NpPHBJICKATEIb-
HOCTH CTpaHBl TIPOBeJeHAa paboTa MO YIYYIICHHIO
cTtpaHoBoro peidtuHra KoIpreisckoit PecmyOmmku 1Mo
otuery Bcemupnoro banka «Benenue OusHeca», B
pe3ynpTate uero crpaHa B pedtunre 2009 roga He
TOJIKO MOAHsUIACh ¢ 99-ro Ha 68-¢ MecTo, HO U BOLLIA B
TPOMKY CTpaH - WepeloBBIX pedopmaropoB. bymyt
MPOBOJUTECS MEPONPUATHS TIO0 peajH3allid BTOPOTO
stana pepopm «Pedopmbr s 6mzneca 2009», uto
no3BoiuT Kwipresckoit PecryOnmke 3aHmMaTe Oonee
BBICOKHE MECTa B MEXKIYHapOJIHOM PEUTHHTE.

OO0 MHBECTHIIMOHHBIX BO3MOKHOCTAX KbIpreiscrana.
Tlouemy cnemgyer unBecTHpoBaTh B KhIpreI3ckyro

u
u

PecryOinky?
WuBectupoBate B KeIpreisckyto  PecnyOmuky
OezomacHo, TmpuOBUIBHO H  ynobHo. B crpane

CTa0MIBHBLIA IMONMTHYECKUH KIMMAT M, Oojiee TOro,
MPaBUTEIECTBO MOHUMAET HEOOXOIUMOCTh MPUBJICUCHHS
WHOCTPAHHBIX  WHBECTUIIMA  JJIs  yYCKOPCHUS  H
CTUMYJIMPOBAHUS YKOHOMUYECKOTO Pa3BUTHSL.
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HecMmoTpss Ha CyIIeCTBYIONIME WHBECTHIUU U3
CHIA, Kananel, Espomnbl, Typuuu, Poccum u Kuras,
o0ImMi ypOBCHb HWHBECTHIIMHA B PECIYOJUKE OCTacTCs
MOKa eIIe HEeIOCTATOYHBIM. B CBSA3M C ATHUM CTHMY-
JIUPOBAHUE TMPSIMBIX HHOCTPAHHBIX WHBECTHIMH CTallo
MPUOPUTETOM 3KOHOMUYECKOH TIOJHUTUKH, W TIOITOMY
TOCYJapCTBEHHBIA ¥ YACTHBIM CEKTOPHl OOBEAMHIIH
CBOM CHWJIBl [UIS TPUBJICYCHHS JIOTIOJHUTEIHHBIX
HHBECTOPOB.

O6mectBenHoe o0beauHeHne “MHBECTHIIMOHHBIN
KpyTabid cToir” BeIONTHSAOMEe GyHknun CekpeTaprara
KoHCcynbTaTHBHOTO cOBETa MO MHOCTPAHHBIM HHBECTH-
nusM, paboraeT ¢ MexIyHapOIHBIM JEJIOBEIM COBETOM,
MPECTABISIONIAM YaCTHBIN CEKTOP, B LENAX YIYUIICHHS
WHBECTHIIMOHHOTO KJIMMAaTa IOCPEICTBOM IPOBEICHUS
MOJUTHKH JICPETYIMPOBAaHUS, KOTOpas HaIlpaBlicHa Ha
MPUBEJICHHEC KOMMEPUYCCKOTO  3aKOHOJATCIECTBA B
COOTBETCTBHE C MEKIYHAPOIHBIMU CTAHAAPTAMHU.

CyIecTByeT psii KOHKPETHBIX (DaKTOPOB M IMPUIHH,
BCJIECTBHE KOTOPBIX WHBECTOPHI, JKENAIONINEe MAaKCH-
MH3UPOBaTh TPHOBIIF W YMEHBIINTH PHCK, MpPEAIo-
qutatoT KeIpreickyo PecrmyOnmuky ApyruMm cTpaHam
HentpansHoit Asuu. [TaBHBIMM W3 HHX SBISIFOTCS:
TMUOEpaNbHBIN TOPTOBBIH PEKUM, BCCCTOPOHHSS 3alUTa
WHBECTHIIUI, HEOTPAHWYCHHBIA BBIBO3 KaIMTala W
puOBUIH, CBOOOHBIA OOMEH BAIIIOT, HU3KUE H3ACPIKKH
BeJICHUs OWM3Heca, KBATM(UIMPOBaHHAS padodas cuia u
MPSIMO¥ TOCTYII K OpraHaM BJIacTH.

O [OpAMBIX HHOCTPAHHBIX
sxoHomuKke KpIproiscranra.

OmHMM W3 UCTOYHUKOB BHYTPEHHUX MHBECTHUIMHA B
Keipreizctane sBisieTcss npeanpuHUMaTeabcTBO. Ho
CTpYKTypa Om3Heca, aJeKBaTHAs PHIHOYHON HSKOHOMUKE,
€lle He CIOoXWIach. Ero KpymHBIA CEKTOpP TOJIBKO
3apOXKIAETCs, a MaJIbId U CPEIHUM HAXONATCS B CTaJUH
CTaHOBJICHUs. 11 eMy ele He M0 CHiiaM KPYITHOMACIITa0-
HBbIC WHBECTHUIIMH B Pa3BUTHUC W MOJCPHHU3AIMIO MPOU3-
BoJICTBA. [[JIs yCTIEITHOTO PEIICHHUS ITUX 3a/1a4 BHYTPCH-
HUE PEecypchl HEOOXOJMMO COYETaTh C WHOCTPAHHBIMH
KaIUTaJIOBIOKCHHUSIMHU.

[ToTpeOHOCTF B TPSAMBIX HHOCTPAHHBIX WHBEC-
TUIUSIX TakXKe BO3pacTaeT B CBSI3M C TEM, HTO
OONBIIMHCTBO TIPEINPUATHIA B IONTaX; pacTeT MpoCpo-
YeHHas 3a]J0JDKEHHOCTh, YMEHBIIAETCS TOCYJapCTBEHHOE
WHBECTHPOBAHNE NPOMBIIIIICHHOCTH, CTAPEIOT OCHOBHEIC
¢ougsl. [IpoMBITIITIEHHOCTS HY)XIAETCS B HOBOW TEXHUKE
U TPOTPECCHBHBIX TEXHOJOTHSX. BONBIIMHCTBO Mpe-
NPUATHH  CTOAT Tepel MpoONeMOH  3aKpHITUS |
OpraHM3allil HAa WX MECTC HOBBIX, JCHCTBUTEIHHO
COBPEMCHHBIX MPOU3BOICTB. TakuM 00pa3oM, HMIOPT
MEXIyHAPOJHOTo Kanurtana B KeIprel3cTaH Ha CEroj-
HSIIHUHN JICHb SBJISACTCS OJHUM U3 Haubojee 3p(eKTHB-
HBIX M CKOPEMIINX TyTell OKUBJICHHUS KbBIPTBI3CKOMN
SKOHOMHUKH.

[IpsiMble MHOCTpaHHBIE HHBECTHIIMH CIIOCOOCTBYIOT
MOSIBIICHUIO HOBBIX BBICOKOTEXHOJIOTHYECKUX IIPOM3-
BOJICTB, MOJCPHHM3AIIMA OCHOBHBIX (DOHIOB, CO3JAHUIO
JTOTIOTHUTEIBHBIX PabOYUX MECT, aKTUBHOMY HCIIOJIB30-
BaHUIO TMOTCHIMAJAa KBATU(HUIMPOBAHHBIX  KaJpOB,

MHBECTHIMI B
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BHCAPCHUIO Nepea0BbIX L[OCTI/I)KGHI/Iﬁ B oOiactu
MCHC/DKMCHTA, MApPKCTUHIAa U HOY-Xay, HACBIIICHUIO

BHYTPCHHETO PBIHKA BBICOKOKAYCCTBEHHBIMHU TOBapaMH,
MOBBIIICHUIO YKCIIOPTA MPOIYKIHU. Takue WHBECTUIIHH,
MO0 CpPaBHEHWIO C WHOCTPAHHBIMH KpEIUTAMHU, HE
YBEIIMYHMBAIOT 33J0JDKCHHOCTh CTPAHBI M TEM CaMbIM
YMEHBIIAIOT OTTOK BAJIOTHI 32 pyOek, HE OOpEeMEHSIOT
pecriyOnuKaHCKul OMOKET ¥, B KOHEYHOM CYETe,
MO3BOJISIIOT ~ HAINIPABUTh 3HAYHMTENbHBICE (DHHAHCOBBIC
PecypcHI B KIIFOUEBBIE OTPACTH SKOHOMHUKH.

C 1995 mo 1998 rompt B KwIpreisctan B BHIE
MPSIMBIX WHOCTPAHHBIX WHBECTUIMH TpuBiedeHo 438,5
MIH. noiutapos CIIA.

IMocnennue MecsIBl WMCTEKIIETO TOAA MPSIMBIC
WHOCTpPAHHBIC WHBCCTHIIMU IMPHUBICUYCHO Ha cymMmy 98,3
MiH. nosapoB CILIA, B ToM unciie: B IPOMBILUIIEHHOCTh
— 25,2 MIIH., B CTPOUTEIBLCTBO — 23,9 MJIH., B TOPTOBIIIO U
obmecTBeHHOe mwTaHue — 19,2 MIH.,, B WH(pOpMa-
[IMOHHO-BBIYUCIIUTEIbHOE oOCTy)uBanue — 21,9 MiH., B
cenbckoe xo3siictBo — 0,6 MiH. mommapoB CIIIA, B
tparcmopt — 0,1 mmH. mommapos CIIIA, B cBsa3p — 0,1
MiH. I B npyrue otrpaciu — 7,3 muH. moimapoB CHIA.
Crnemyer OTMETHTB, YTO TEMITBI pocTa 00beMa MPSMBIX
WHOCTPAHHBIX MHBECTHIIUH, 0 CPABHCHUIO C aHAIOTHY-
HBIM TIepHoAoM, cocTaBun 108%.

B pecnybnuke 3apeructpupoBano 4 185 mpen-
NPUATUA C WHOCTPAHHBIMH KAIUTAJIOBIOKEHUsIMH. U3
HHUX pealbHO JeicTByIOT 2 649 (63,3%). B mocnenuuit
roA Ha JTHUX MPEANpHATHIX paborano okoimo 57 000
YeNOBEeK, a CpeJHeMecsdHas 3apaboTHas TUIaTa IMPEBHI-
Irajga cpegHepecIyOInKaHCcKyo B 5,6 pasa.

Hauboiee kpymHBIMU TPEATIPUATHAMU C HHOCTPAH-
HBIMH WHBECTHIHSAMHU SIBISIOTCS “KymTop OnepedTuHT
Kommanun”, “Koxka-Koma Bumkex Bortiepc”,
“Peemtcma-Keipreizcran”, “KpIpre3 ITerponeym
Kommnanu”, “Ilnackan-bumkex”, “bera Ksipreizctan
Wuteprymuan”, Kopnopamus KAMKO, “LlenrpansHo-
Asmnatckas ['pynmna”, “Xailart Pemxencu bumkex”.

Vxynmunack B koHue 1998 roma u nauane 1999
rojja OCHOBHBIC MAaKpOIKOHOMHYECKHEC IOKAa3aTeiH, B
YaCTHOCTH, HU3Kue Temrbl pocta BBII, Beicokas mH)IIS-
mus, neGUIUT TUIATEKHOTO OallaHca, JeBabBaIlvs
HAIIMOHAJFHON BAJIOTHI, BBEJCHHE COCETHUMH PeCIryO-
mukamu (Kazaxctan wm VY30ekwcTaH) OrpaHHMYCHUH B
ToproBie ¢ KeIprei3cTaHOM, KpU3UC Psla CYMTABIIUXCS
YCTOWYMBBIMA KOMMEpYECKUX OaHKOB, (HuHAHCOBAs
HECTaOWIBHOCTh B PETHOHE — BCE O3TO, OE3yCIOBHO,
CKa3aJloCh HAa WHBCCTHIMOHHOW MPUBICKATCIHHOCTH
pecryOinky.

OpHaKo YCICIIHBIE PHIHOYHEIC MPEeoOpa3oBaHUs B
pecryONuKe TOBIUSUIA Ha YIYYIICHHE MAaKpOIKOHO-
MHUYECKUX TIOKa3aTeledl  pa3BUTHA JKOHOMHUKUA H
WHBECTUIIMOHHOTO IMTOTEHI[MAaja B JOJITOCPOYHOM IUIaHE.
B pesymbraTe BHEIpEHHS PHIHOYHBIX MEXaHU3MOB H
[EJICHANPABICHHON  NESATEIbHOCTH  TPABUTEIHCTBA
3HAYUTENPHO W3MCHIINCH TIPUPONAa U CTPYKTypa
CEKTOPOB M OTpaciieil MPOMBIIUICHHOCTH.

VYBenuuunach IOJS YACTHOTO CEKTOpa B MPOM3-
BoactBe BBII. 3Oty mnpouecchl TeCHO CBSI3aHbI C
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MPOBEACHUECM TPHUBATU3AIUH, JTHOCPANTA3AUU U CTaOu-
JIM3alUM SKOHOMHKH, yCIIeXaMH “3eMenbHON pedopmbl”,
pecTpyKTypH3anneii 0aHKOBCKOH CHCTEMBI M Pa3BUTHEM
pPBIHKa KAIlWTAJIOB, COBEPIICHCTBOBAHMEM W YIPOIIC-
HHEM 3aKOHOJATEeIbHOH OCHOBBI AEATEIBHOCTH IOPUAH-
YECKHUX JINIL.

[lo wHUNMAaTHBE TPABUTEIHCTBA BHECEHHI JOIOJN-
HeHUs B 3aK0H “O JIMIIEH3UpPOBaHUK ', IPOBEICHA WHBEH-
Tapu3alnusi  CYIIECTBYIOIIMX  HOPMAaTHBHO-IIPAaBOBBIX
aKTOB, YTO MO3BOJHJIO OTPAHWYHUTH AJAMHHUCTPATHBHOE
BMEIIATEILCTBO B XO3AHCTBEHHO-I)KOHOMHYECKYIO
ESTeNTFHOCTh TpeAnpusTuid. [IpaBUTEIBECTBO TPHHSIIO
PSAA  TOCTAHOBJICHUH IO CO3JaHUIO OJArOMpPUSTHBIX
YCIIOBUI IS pa3BUTHSI MaJOro U cpeaHero OmsHeca. B
YaCTHOCTH, OTMEHEHBI Pa3peIlCHNs Ha MPaBO TOPTOBIIH,
KOTOpBIE TPE’K/IE BBIAABAIN MECTHBIE OCYAapCTBEHHBIC
aIMHUHUCTpaIu. YTBepxaeHa [Iporpamma nepemayn
cyOBEKTaM Majloro M CPEJHETO IpeANPHHAMATEIHCTBA
MIPOCTANBAIOMINX W HEHWCIOIB3YEMBIX IUIOMIAAeH, oMe-
IIeHW, 000pyAOBaHUS W JPYTUX OCHOBHBIX (DOHIOB, a
TaKk€ HEBOCTPEOOBAHHOTO B TMporecce OaHKPOTCTBA
HMyIIecTBa. YTPOIIEH pPEXHUM Bbe3[a, BbIE3Na W
peOBIBaHUS MHBECTOPOB. BHECEHBI M3MEHEHNS B peecTp
TOCYJapCTBCHHBIX OECIUIATHBIX Y IUIATHBIX  YCIYT,
OKa3bIBAEMBIX OpPraHAMH HCIIOJHHUTEIBHON  BIIACTH,
IpelycMaTpHUBalolIne pacliupeHue CIeKTpa Oecruiat-
HBIX YCIYT HaceleHuto. Hampumep, rocymapcTBeHHas
pETUCTpaIysl U TMEePEPETUCTPAIHs] FOPUIUICCKUX JIHII, a
TaKXKe YdYeTHas perucrpanus (UIKAIOB W TpeJcTa-
BUTEJICTB, BbIJada cBeAeHUM u3 ['ocymapcTBeHHOTO
peecTpa IOPUIMYECKUX JIUI] OCYIIECTBISETCS OECIUIaTHO.

B pamkax npoekra “Ilogmep>kka  YacTHBIX

npennpusituii - Keipreizckoit  PecnyOnmuku™,  KOTOpbIit
¢uHaHCHpyeT MexayHapoaHasi acCOLMAlMM Pa3BUTHS,
OKa3bpIBa€TCsI TEXHUMYECKas MOMOINb U COACHCTBUE
KBIPTBI3CKUM TPEATNIPUSTHAM B TIOMCKE 3apyOEkKHBIX

MApTHEPOB ¥ TNPHUBJICYCHUU MPSIMBIX WHBECTUIHH,
MPEJOCTABIAIOTCS  (UHAHCOBBIE PECYpCHl  YaCTHBIM
TPEITIPUITHSM.

l'ocuHBECTKOMHTET TaKKe TPHUBIECKAET MPIMBIC
WHBECTUIINH MEKIYHApOIHBIX (MHAHCOBBIX OpTaHU-
3anmii. B gactHocTH, EBpomeiickuii OaHK pEKOHCTPYK-
muu U pa3BuTHs paboraer ¢ AO “bumkek-Cyr”, AO
“beccep”, “Keuipreiz bpyepn Kopnopaiimna”, MexayHa-
ponHasi GUHAHCOBAs KOPIOPAIUs COBMECTHO C JPYTUMH
WHBECTOpAaMH MPOGUHAHCUPOBAIA COBMECTHOE TMIPE/-
npusitue “AnTeH-AXbIAap” (IPOU3BOACTBO rOpPOTApPHI)
U  CEIbCKOXO3AWCTBEHHBIM KoomepatuB ‘“MammHo-
UcHbITaTenbHass cTaHnus’. C TPUBICYCHUEM IPSIMBIX
naBectuiii @onHma Ara-Xana, EBpomeiickoro ©OaHka
PEKOHCTPYKLIIMM W pa3BUTHUS, MextyHapoHOM
(bMHAHCOBOW KOPIOpAIINU, HEMEIKOW WHBECTUITMOHHOMN
koprniopariuit DEG  co3gaercs KbIprbI3cKuii KpeauTHO-
WHIYyCTPHAIHHBIN OaHK.

BnaronpusTHOMY WHBECTHIIMOHHOMY KJIMMATy CIIO-
COOCTBYIOT CO3JJaHHBIE B PECIyOJIHMKE CBOOOIHBIE HKO-
Homuueckue 30HbBI (C33). OHM HMEIOT CHelUalIbHBII
MPaBOBOU CTATYC, Y HUX OCOOBIA PEKHMM B OTHOIICHHUH
3eMEJBHBIX YYaCTKOB, PETHCTPAIMU NPEANPHUITHMH, pado-
Yell CHIIBI, TAMOXKCHHBIX MPOIEIYpP, IKCIOPTA U HMIIOP-
Ta, MEXKIyHAPOIHOMN TOPTOBIIH U IPYTUX BOIIPOCOB.

CB0oOOIHBIE SKOHOMHUUYECKHUE 30HBI OoyayT
CIOCOOCTBOBATH MEPEXOTY BCEH IKOHOMUKH PECITYOITUKH
Ha penbChl 3P(HEKTUBHOTO PHIHOYHOTO Pa3BUTHSL.

Penensenr: k.3.H. Acman yyay K.
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