MN3BECTHUS BY30B KbBIPI'BI3CTAHA, Ne 9, 2018

Capmoea P.b.

KA3AKCTAH PECIIYBJIMKACBIHBIH KAMCBI3JIAH/IBIPYY
CUCTEMACHBI: ABAJIbI )KAHA KOUTOMJ1OP

Capmoea P.b.

CUCTEMA CTPAXOBAHMUSA PECITYBJIMKHN KA3AXCTAH:
COCTOSHME U ITPOBJIEMbI

R.B. Sartova

INSURANCE SYSTEM OF THE REPUBLIC OF KAZAKHSTAN:
STATUS AND PROBLEMS

VIIK: 339.923

Kaszaxcman PecnyOnuxkacbinblH KAMCbI30AHObIPYY
PBIHOZYH OHYKMYPYY 01KO002Y COYUANObIK-DKOHOMUKA-
JIbIK aban MeHeH 63 apa OaulaHbLUmyy, 371 4apoacsbiHod
MamiiekemmeH axicolpamyy npoobnemanapul, GUHAHCHI-
JILIK-KPeOUMMUK JCana CIMpYKmMypanbik cascam, IKOHo-
MUKATBIK pe@opManbl Mulli3amMObIK HCAHa YIOUWMYpyy-
YYIYK JHCAKMAH KAMCBIZ3000 MEHeH UuiKe aulblpuliam.
A3zviprol Kazaxcmanovin 9KOHOMUKACHIH OHYKIMYPYY OO
DYIHOKMYK — MaMUnenepOut  UHGpacmpykmypacuiHbii
Hezu32u dNeMeHmU Kamapsl KAMCbI30aHObIPYYHYH PO
o32opyycy3 ocyyoe. Byeynky kynoym ke3z xapautvl
MeHeH 63 an0bIHYa IKOHOMUKAILIK KAMe2opusi Kamapbl
KaMCbI30aHObIPYYHY MYUYHYY 3apoll. Kamcwizoanovi-
PYVHVH 9KOHOMUKATBIK KAME2OPUACHLIH UL HCY3YHOO
KAMCbI30aHObIPYYHYH ap KaHOAl MapmMakmapel, myp-
Jepy dcana mypyeaepy nauda donom. byn kamcwvizoan-
ObIPYY CanblM 0apamMemuH JHCo20PYAamyy HCana 10UH
abanvin Jlcana OAUbICHIH KOOOUMYYe0 MYMKYHOYK
b6epem. Byn aboan mamaan abanoa mypeanoa Kazak-
cmam IKOHoOMUKAcyl yuyH maanunyy. Kamcvizoanovipyy
KOP2OOCYHYH UUWEHUMOYY, HAMBIUNCATYY MEeXAHUSMUH
My3yy 3apull, 0V KAMCbIZ30AHOBIDYY VIOMOAPLIHbIH
UWUH KeHelumyy 2ana smec.

Hezu3zzu co306p: cmamucmukaivlk mauiooo, Kam-
CbI30AHOBIPYY, KAMCbI30AHObIPYY MAlanmapul, Kam-
CbI30AHOBIPYY MONOMOODY, KAMCbI30AHObIPYY MOOOKeE-
oueu, Kamcobl30aHObIPYYHYH abanbl, KAMCbI30aHObIDYY-
HYH KOUOUNOPY.

Paszsumue cmpaxosoeo pwvinka Pecnybauxu Kazax-
CMamu 83aUMOCBA3AHO C COYUANLHO-IKOHOMULECKOU CU-
myayueti 8 cmpane, npodoIeMamu paseocyoapcmeneHus
68 HaApoOHOM Xo03slcmee, QUHAHCOBO-KPEOUMHOU U
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CMPYKMYPHOU ROTUMUKOU, 3AKOHOOAMENbHbIM U 0pea-
HUBAYUOHHBIM 0becneueHueM IKOHOMUYECKOU peqhop-
mbl. Heusmenno ospacmaem poib cmpaxoeanust 6 pas-
GUMULU IKOHOMUKU coepemennozo Kasaxcmana, kax 6a-
306020 dNIeMeHmMa PYHKYUOHUPOBAHUSL UHPPACPYKITLY-
pbl puinounbix omuowenutl. C no3uyuil ce200HsIuHe20
OHsl He0OXOOUMO NOOYEPKHYMb NOHUMAHUE CMPAX08a-
HUSL KAK CAMOCMOSMENbHOU IKOHOMUYECKOU Kamezo-
puu. Ilposigrenuem 3KOHOMUYECKOU Kamezopuu cmpa-
X08aHUsL HA NPAKMUKE BLICTYRAIOM PA3IUYHbIE OMPAC-
Jlt, 8UObL U NOOBUALL cmpaxosanus. Mmenno cmpaxosa-
HUE Nosbllidem UHBECMUYUOHHBIL NOMEHYUAL U Odem
B03MOJICHOCMb  YEEIUYUMb COCMOsIHUE U 602amcmeo
Hayuu. Dmo 6ancHo ONsl KA3AXCMAHCKOU IKOHOMUKU,
KOMOpasi NoKa npebwleaenm 6 CILONCHOM HOJLOJNCEHUU.
Heobxooumo gopmuposanue naoesxicrnozo, 3¢pgdexmus-
HO20 MEXAHU3MA CMPAX060LL 3aUUmbl MO He MOIbKO
pacuwupenus 0estmeabHOCHU CMpPAxo8blX OP2aAHU3AYUIL.

Knrwouegvte cnoea: cmamucmuueckuii amanus,
cmpaxoeanue, CmMpaxoevie mMpebosaHus, CMpaxosvie
BbINIAMbL, CIPAXO0BOL PUCK, COCMOSIHIE CIMPAXO6AHUS,
npobnemMbl CIMpaxo8aHuUsl.

The development of the insurance market of the
Republic of Kazakhstan is interconnected with the socio-
economic situation in the country, the problems of
denationalization in the national economy, financial and
credit and structural policies, legislative and organiza-
tional support of economic reform. The role of insurance
in the development of the economy of modern Kazakh-
stan as a basic element of the functioning of the infra-
structure of market relations is constantly growing.
From today's perspective, it is necessary to emphasize
the understanding of insurance as an independent eco-
nomic category. A manifestation of the economic
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category of insurance in practice are various sectors,
types and sub-types of insurance

Key words: statistical analysis, insurance, insu-
rance claims, insurance payments, insurance risk, insu-
rance status, insurance problems.

One of the fastest growing components of
Kazakhstan's financial sector is insurance. Accor-
ding to the Law of the Republic of Kazakhstan "On
insurance activity" the relationship is aimed at
protecting the legitimate interests of individuals or
legal entities through insurance payments made by
an insurance company or other events covered by
an insurance contract [1].

According to the Insurance Law of the
Republic of Kazakhstan, the latter "is the Center for
the Problems of Insurance by Insurance Company
and Protection of Legitimate Rights of Individuals
and Legals, if Insurance Policies Are Presented in
Other Conditions or Insurance Coverage". In deve-
loped countries, long-term production, commercial
structures and national economy will be stabilized.

However, insurance in Kazakhstan is low-
priced (USA and Africa), as in other countries, the
Eurasian Economic Community itself and insu-
rance companies. As of January 1, 201, there are 32
insurance companies operating in Kazakhstan:
Eurasia Insurance Company JSC, Victoria Insu-
rance Company, Kazakhmys Insurance Company,
Life Insurance Bank of Kazakhstan Halyk Savings
Bank of Kazakhstan, Kazakh Export Export Insu-
rance Company JSC, Nomad LIFE Life Insurance
Company, Kazkommerts-Policy Insurance Com-
pany JSC (Kazkommertsbank), NOMAD Insuran-
ce, Insurance Company of Halyk Bank of Kazakh-
stan insurance company ", SK Salem JSC, subsi-
diary of JSC "Kazkommertsbank™ on insurance
"Kazkommerts-Life", JSC "IC Centras" and others.
p. [3].

Key financial indicators of Kazakhstan's insu-
rance market for 2013-2017 are presented in Table
1[3].

Table 1

2013-2017 dynamics of the main financial indicators of insurance companies
of Kazakhstan during the period, min KZT

Name of the flag 2013 2014 2015 2016 2017  |Compared to
2017/2013
Asset organization 523342,1 |612644,6 | 826043,4 |856645,1 | 925355,3 176,8
Own capital 254319,5 [286984,5 | 406171,7 [402044,1 | 411696,4 161,9
capital Lawmaker 112803,3 |128949,9 | 157255,7 |207748,0 | 224339,4 198,9
Reserve Insurance 240329,9 |298055,5 | 377534,6 |412685,5 | 460592,8 191,6
The Report - retained eamings | »,157 5 | 379937 | 1663495 | 63149,8 | 56208.9 | 2.5 times
per period (overdraft loss)

Designed by the National Bank of the Repub-
lic of Kazakhstan

The data presented in Table 1 show that the
insurance companies' performance in the reporting
period was positive, for example, assets, share
capital, capital and savings, and that there were 34
commercial businesses in the market in 2013.
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In 2017, assets of insurance companies increa-
sed by 76.8%, capital - 61.9%, authorized capital -
by 2 times, insurance reserves - by 91.6%, and did
not allocate. 2.5 times.

However, the latter index has some instability.

At the same time, growth in 2015 is mainly
based on revenues from investment activities due



MN3BECTHUS BY30B KbBIPI'BI3CTAHA, Ne 9, 2018

to fluctuations of the national currency [2].

The increase in insurance reserves testifies to
the growing demand for services provided by
Kazakhstan insurers as well as their ability to gua-
rantee their performance.

In 2017, Eurasia Insurance Company was the
undisputed leader in the insurance market.

- Total assets: 23.6%;

- total capital - 26.6%;

- 40.8 million% of the total amount of the
authorized capital;

- insurance reserves during integrity 22.9%;

- total amount of accumulated income - 23%.

It should be noted that Eurasia Insurance
Company now analyzes the insurance premiums
and insurance indices of Kazakhstan for the same
period (table 2).

Table 2

2013-2017 - Tables miIn. Dynamics of insurance premiums and insurance payments
of insurance companies of the USA in KZT

Compared to
2013 2014 2015 2016 2017 2017/2013
Name of the flag
Insurance premium 279235,5 | 266120,9 | 288272,6 | 372035,4 | 396321,5 141,9
Insurance indemnity 61461,1 | 70980,3 | 82792,3 | 97080,6 | 88734,6 1444

Designed by the National Bank of the Repub-
lic of Kazakhstan

According to Table 2, the total volume of insu-
rance in 2013-2017 increased by about 42%, and
insurance payments rose by 44.4%. Indeed, in
2017, insurance premiums decreased by 8.6%
compared to 2016.

In 2017, the largest share of insurance pre-
miums was property voluntary property, and its
value was $ 172,159. 4 million $ tenge or 43,4% of
the total amount of insurance.

Consolidated voluntary personal insurance
amounted to KZT 230.8 min. tenge or 25.5% per
annum. 24.4% of the total amount of insurance is
96 873 400 000 USD. Paid in the amount of 1 000
000 tenge [1]. Consolidated voluntary personal in-
surance amounted to KZT 230.8 min. tenge or
25.5% per annum.

24.4% of the total amount of insurance is 96
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873 400 000 USD. Paid in the amount of 1 000 000
tenge [1]. It is possible to speak about positive dy-
namics of work of insurance agencies in Kazakh-
stan in comparison with the same period in 2013.

During five years, voluntary property insuran-
ce increased by 60%, voluntary personal insurance
increased by 10%, and mandatory insurance by
82%.

Therefore, there have been considerable
changes in the insurance industry.

In fact, the structure of insurance premiums is
typical for all Eurasian economic federations, in-
cluding Kazakhstan, so real estate insurance plays
a major role today.

According to the data of the National Bank of
the Republic of Kazakhstan, the insurance pay-
ments report on insurance categories and the insu-
rance payments report for 2013-2017 have changed
as follows (Figure 1).
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Picture 1. 2013-2017 type of insurance of dynamic payments.

As Figure 1 shows, the highest premium paid
by voluntary insurance has grown by 40.7% from
2017 to 2013.

In second place, insurance payments rose by
44.7%. Voluntary housing insurance payments
increased by 31.4%.

At the same time, this type of insurance
premiums increased sharply by 2016. In our opi-
nion, the growth of the oil and gas companies is
sharply increasing, which is related to the cost of
auto insurance and amortization of expenses.

At the same time, this type of insurance pre-
miums increased sharply by 2016. In our opinion,

the growth of the oil and gas companies is sharply
increasing, which is related to the cost of auto in-
surance and amortization of expenses.

Because the insurance markets affect all types
of insurance services, their impact depends on the
market share.

In this case, market power in a particular insu-
rance market is the sum of accumulated insurance
premiums on the insurance market.

Accordingly, we analyze the effectiveness of
insurance companies on an annual basis in Kazakh-
stan in 2013 and 2017.

Table 3
For leading insurance companies of Kazakhstan in 2013 and 2017 Share
of insurance premiums written (min.tg)
Ne Indicator name
2013 2017

1. Joint Stock Company ""Eurasia"

Primary insurance company

27238,4 55193,0

Total insurance premiums of insurance organizations in the Republic

2792355 396321,5

Total Insurance Premiums for Republican Insurance Corporation (%) 9,7 13,9
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2. Kazakhmys is a joint-stock company

Primary insurance company 4032,3 454924
Total insurance premiums of insurance organizations in the Republic 279235,5 396321,5
Total Insurance Premiums for Republican Insurance Corporation (%) 1,4 11,5

3. Joint-Stock Company ""Halyk Bank of Kazakhstan Life Insurance"
Primary insurance company 9525,2 37938,5
Total insurance premiums of insurance organizations in the Republic 279235,5 396321,5
Total Insurance Premiums for Republican Insurance Corporation (%) 34 9,6

4. Halyk Bank of Kazakhstan is a joint-stock company of Halyk-Kazakhinstrakh Insurance Company
Primary insurance company 24083,4 26907,9
Total insurance premiums of insurance organizations in the Republic 279235,5 396321,5
Total Insurance Premiums for Republican Insurance Corporation (%) 8,6 6,8

5. Joint Stock Company Halyk-Kazakhinstrakh Insurance Company ""Halyk Bank of Kazakhstan'
Primary insurance company 18297,3 23986,7
Total insurance premiums of insurance organizations in the Republic 279235,5 396321,5
Total Insurance Premiums for Republican Insurance Corporation (%) 6,5 6,0

6. Kazkommerts-Policy Insurance Company Joint Stock Company
Primary insurance company 6438,4 23958,4
Total insurance premiums of insurance organizations in the Republic 279235,5 396321,5
Total Insurance Premiums for Republican Insurance Corporation (%) 2,3 6,0

7. Joint Stock Company ""NOMAD Insurance"
Primary insurance company 14853,9 19987,4
Total insurance premiums of insurance organizations in the Republic 279235,5 396321,5
Total Insurance Premiums for Republican Insurance Corporation (%) 5,3 5,0

8. Oil Insurance Company is a joint-stock company
Primary insurance company 11457,1 17768,2
Total insurance premiums of insurance organizations in the Republic 279235,5 396321,5
Total Insurance Premiums for Republican Insurance Corporation (%) 4,1 4,5

9. European Insurance Company *'Life Insurance Company is a joint-stock company
Primary insurance company - 17363,7
Total insurance premiums of insurance organizations in the Republic - 396321,5
Total Insurance Premiums for Republican Insurance Corporation (%) - 4.4
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10. Joint-Stock Company "*Salem" Insurance Company
Primary insurance company - 12926,4
Total insurance premiums of insurance organizations in the Republic - 396321,5
Total Insurance Premiums for Republican Insurance Corporation (%) - 3,3
11. Caspi Insurance Company is a joint-stock company
Primary insurance company 43581,8 5620,0
Total insurance premiums of insurance organizations in the Republic 279235,5 396321,5
Total Insurance Premiums for Republican Insurance Corporation (%) 15,6 1,4
12. Joint-stock company "'SAPF Insurance"
Primary insurance company 19083,9 -
Total insurance premiums of insurance organizations in the Republic 279235,5 -
Total Insurance Premiums for Republican Insurance Corporation (%) 6,8 -
13. Tsesna-Garant Insurance Company JSC is a joint-stock company
Primary insurance company 15981,0 5821,3
Total insurance premiums of insurance organizations in the Republic 279235,5 396321,5
Total Insurance Premiums for Republican Insurance Corporation (%) 5,7 15
14. KSZ Kazkommerts-Life is a joint-stock company
Primary insurance company 12624,1 12564,9
Total insurance premiums of insurance organizations in the Republic 279235,5 396321,5
Total Insurance Premiums for Republican Insurance Corporation (%) 4,5 3,2

Designed by the National Bank of the Republic of Kazakhstan.

Analysis of Table 3 shows that leading insu-
rance companies in the country have strengthened
their position over the next five years.

Eurasia Insurance Company JSC, Kazakhmys
Insurance Company, Halyk Bank, Life Insurance
Company JSC, Kazkommerts-Policy LLP (UP),
Kazkommertsbank JSC, European Insurance Com-
pany Life Insurance Company and Halyk Bank SC.

Kecrenepaeri momimertep Herizinae 3, ci3
Xeppunaans-XupiMaHa UHIEKCIH KOJIAaHA OTbI-
PbIII, Ka3aKCTaH,Z[aFLI CaKTaHJBbIPY HAapPbIFbIHBIH
HIOFBIPJIaHy JICHIeHiH aHbIKTal alackl3.

The indicator is determined by the following
formula:

N
HHI = ng
i=1

1)
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where the total number N - of market partici-
pants is the share Si - of the business entity in the
market

For the use of formula equations, the largest
market share is taken into account when the market
share declines. The index value continues until the
last value is significant

According to the above classification, in 2013
and 2017 Kazakhstan's insurance market was a
highly competitive and competitive market, and
Eurasia Insurance Company was the leader in re-
cent years.

Therefore, analysis of insurance market indi-
cators for 2013-2017. In Kazakhstan. The slowest,
but gradual movement. However, this dynamics of
growth of the market directly depends on the gene-
ral economic situation in the country, and the dete-
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rioration of the financial institutions, the purcha-
sing power of the population, the decline of the
national currency and other negative factors sup-
press the insurance market.
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